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What is myaccount?

myaccount is one of the software packages of Wolke busi-
ness suite which consists of many business solutions. 

myaccount is an activity-based cost accounting pack-
age (ABC Accounting), document-driven software, using 
the latest technology, covering the major requirements 
of small to medium organizations (SMES). myaccount is 
adaptable to different business & commercial industries.  
It covers the basic functionalities of the following mod-
ules:

      General Ledger
      Expenses & Payable
      Trading & Receivables 
      Inventory

In addition there are many other business solutions of 
Wolke business suite that can be incorporated with 
myaccount as an optional add-on:

     mystaff
     mysales
     mypurchase
     myassets
     mytime

What does myaccount have to offer?

     Available on three platforms: browser-based Intranet/	
     Internet and cloud computing. 

     Online real-time posting, resulting in online real-
     time financial reporting. 

     Bilingual capability: Arabic/English, you log into the 	
     system with the language of your choice. 

     Extensive MIS reporting (in both languages). 

     Document printout option upon any task per	     	
     formed. 

     Multi-level access to the system and powerful central   	
     security control.

What does myaccount use?

     The browser interface (totally thin client) for Intranet 
and Internet use; for easy installation and access from 
anywhere and anytime, totally user-friendly.

     MS express database for reliability, security, ease of 
use, easy upgrade to MS SQL, powerful data search and 
other system interfaces.

     RDBMS technology for the highest level of data inte-
gration, safety and genuine on-line real-time processing 
allowing for an  immediate control of the company’s 
activities.

     MS Asp.Net & C# as development tools for highest 
reliability, security & efficiency.

swift set up &	    speedy output

wolke is incredibly 
flexible due to its 
numerous features
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myaccount’s General Ledger module records/maintains all the financial 
transactions generated by any document raised in the system. It is a full-
fledged Activity-Based Cost accounting (ABC) ledger that has:

     Unlimited segments of chart of accounts,
     Unlimited accounts
     Unlimited account analysis 
     Unlimited projects and profit centers
     Unlimited cost centers.

Customer/Vendor Sub-Ledger

myaccount General Ledger has ful-
ly fledged built-in vendor/customer 
profiles linked to its sub-ledger with 
the following features:

     Auto posting to General Ledger
     Activity-based statement of 	
     accounts

GENERAL LEDGER

Financial Reporting & Inquiries

myaccount General Leger has a 
built-in inquiry and reporting sys-
tem that allows the retrieval of any 
information required at any time. 
myaccount compiles all reports 
under six major categories:

     Balance sheets
     Income statements
     Cash flows
     Trial balances
     Account statements & others
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Expense Management

myaccount payable module 
maintains all payable details under 
two main functionalities.  These 
functionalities are:

     Invoices Register
     Payments Voucher Register

Payment Vouchers Management

myaccount Payment Vouchers register maintains and records all payments 
in any form, be it cheques, cash, bank transfer etc. and post the related 
entries in an activity based cost accounting methodology to the sub-gen-
eral ledger and General Ledger.  The following are the main features of the 
register:

     Payment voucher register
     Physical archiving of related scanned documents
     Automatic posting of all accounting entries
     Payment voucher & related payment form printing

Accounts Payable Reporting & Inquiries

myaccount Accounts Payable has a built-in inquiry and reporting system 
that allows retrieving any information required at any time. myaccount 
compiles all the reports in three major categories:

     Invoice Register 
     Payment Vouchers Register
     Vendors & Aging Reports

EXPENSES & PAYABLES

Invoices Management

myaccount invoice register maintains and records all expense invoices and 
posts the related entries in an activity-based cost accounting methodolo-
gy to the General Ledger.  The main features of the invoice register are as 
follows:
 
     Invoices register 
     Physical archiving of related scanned documents
     Automatic posting of all accounting entries
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Trading Management

myaccount Trading module main-
tains all Trading deals whether they 
are services or inventory under two 
main functionalities.  
These functionalities are:

     Invoices Register    
     Receipts Register

Invoices Management

myaccount Invoice register maintains and records 
all sales invoices (inventory & services), updates the 
inventory online and posts the related entries in an 
activity-based cost accounting methodology to the 
General Ledger.  The following are the main features 
of the Invoice Register: 

     Invoices register 
     Physical archiving of related 
     scanned documents
     Inventory update
     Automatic posting of all accounting entries

Receipts & Credit Notes Management

myaccount Receipts & Credit Notes register 
maintains and records all refunds and pay-
ments received in any form, e.g. cheques, 
cash, bank transfers, etc. and posts the relat-
ed entries in an activity-based cost account-
ing methodology to the sub-ledger and the 
General Ledger.  The following are the main 
features of the register:

     Receipts register
     Credit notes register
     Physical archiving of related scanned 	   	
     documents
     Automatic posting of all accounting 	   	
     entries
     Receipts & related payment form 
     printing

Reporting & Inquiries

myaccount Trading module has a built-in 
inquiry and reporting system that allows 
retrieving any information required at any 
time. myaccount compiles all reports in three 
major categories:

     Invoice Register 
     Receipts Register
     Customers & Aging Reports
     Customer Statements

TRADING MANAGEMENT

P.8 P.9



Inventory Master File Management

myaccount Inventory Master File controls and registers 
all inventory items and maintains all the movement 
of the inventory transactions based on three major 
methodologies FIFO, LIFO and Weighted Average, and 
it posts all related accounting entries to the General 
Ledger. The main functionalities are:

     Inventory Master File
     Inventory Addition &  Deduction Register
     Delivery Notes Register

Inventory Management

myaccount Inventory module maintains and records 
all the inventory items, their classifications, stores, 
storage packs, sales packs, country of origin, code, bar 
code, etc.  The following are the main features of the 
Inventory module: 

     Inventory Categorization
     Inventory Stores & Locations
     Product Definition & Features
     Inventory Control & Setup

Inventory Addition/Deduction Register

myaccount Addition/Deduction register 
maintains and records all inventory move-
ments and posts the related entries in an 
activity-based cost accounting methodology 
to the General Ledger.  The following are the 
main features of the Addition/Deduction 
Register: 

     Addition register 
     Deduction register
     Physical archiving of related scanned 	   	
     documents
     Inventory update
     Automatic posting of all accounting 	    	
     entries

Inventory Delivery Notes Register

myaccount Delivery Notes register maintains 
and records the entire Inventory Deliveries 
and posts the related entries in an activi-
ty-based cost accounting methodology to 
the General Ledger.  The following are the 
main features of the Inventory Delivery Notes 
Register: 

     Delivery notes register 
     Physical archiving of related scanned 	        	
     documents
     Inventory update
     Automatic posting of all accounting 		
     entries

INVENTORY
MANAGEMENT
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Security & Setup

myaccount Security & Setup module provides a us-
er-defined framework regulating the setup and control 
of myaccount system in a very user-friendly and totally 
parameterized way. myaccount classifies Security & 
Setup under the following: 

     Security Setup
     Business Structure Setup
     Account Structure Setup

Security & Control

myaccount Security & Control 
module provides a very flexible, 
easy to use system to setup and 
control users and define their func-
tional rights. myaccount provides 
the following features to control the 
system:

     User definition
     Menu right
     Read/edit/delete right
     Reports right

Business & Account Structure

myaccount provides a user defined 
business and account structure. 
myaccount classifies the Business & 
Account Structure setup under the 
following: 

     Companies Setup
     Activities Setup
     Cost Centers Setup
     Analysis Setup
     Accounts Setup

General Features

     Integrated with Windows password
     Central locking
     User defined access
     Modular security
     Data stamping
     Audit trail
     Access security

SECURITY & SETUP
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